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CEEC & Absa Bank Zambia 
Partnership Advances

Figure 2 CEEC and Absa Bank Zambia with market cooperative leaders.

The Commission has since embarked on a thorough case by case loan restructuring exercise on 

The Citizens Economic Empowerment Commission (CEEC) and Absa Bank Zambia Plc have 

Following the successful launch of the partnership, by the Republican President Mr. Hakainde 
Hichilema in November 2024, which attracted over Two Thousand Five Hundred (2,500) marketeers, 
CEEC has conducted comprehensive due diligence to verify the participants’ membership in legally 

vehicle for economic empowerment under the CEEC/Absa partnership.

In retrospect, CEEC will continue to:
• Intensify loan recovery efforts particularly on the microfinance portfolio, as well as all expired 

2022/2023 Trade Finance loans.
• Engage external debt collectors to aid in loan recovery.
• Improve CEEC visibility in public areas and other places of interest such as on loaned motor 

vehicles and other equipment by rebranding them in CEEC colors and messaging.
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CEEC Media Impact Awards Honor 
Excellence in Economic Journalism

Figure 3 The inaugural CEEC Media Impact awarded 12 deserving journalists who compiled impactful stories on CEEC in 2024.

So far, 25 market cooperatives from more than 20 markets in Lusaka have been identified for the 
initial phase of the collaboration. These cooperatives have expressed various business development 
needs, including:

•	 Cold-room storage facilities

•	 Vegetable processing equipment

•	 Transportation solutions

•	 Timber processing machines

Joint preparatory workshops with SME and Marketeer Co-operative leaders have been held as a 
stepping step to equip participants with sustainable business development skills.

Successful participants will be eligible to apply for funding when the application window opens. 
The goal for CEEC and Absa: to provide affordable financing to entrepreneurs who have been 
historically excluded from economic empowerment.

Stay tuned for more updates!

@CEECZambia

@Absa Bank Zambia

What’s Next?
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The inaugural CEEC Media Impact Awards celebrated outstanding journalists at a glittering 
ceremony held at the Taj Pamodzi Hotel in Lusaka. The Permanent Secretary of Information and 
Media, Tabo Kawana, graced the occasion as Guest of Honour, commending the media’s crucial 
role in highlighting economic empowerment initiatives across Zambia.

The awards showcased excellence across four categories as follows; Television, Print, Radio and 
Digital Media, reflecting the diverse ways media practitioners tell stories of economic transformation.

Each winner received a cash prize and recognition certificate while the first prize winners in every 
category walked away with a specially designed trophy symbolising economic empowerment.

The event, supported by some of CEEC’s strategic partners, marked its commitment to promoting 
quality journalism that inspires economic development. CEEC Director General Dr. Muwe Mungule 
announced that the awards would become an annual event, emphasising the Commission’s 
dedication to recognising media excellence in impactful economic empowerment storytelling.

Digital Category
First Prize - Lackson Makodza, ZANIS NEWS

Second Prize - Mubanga Mwape, Lono TV

Third Prize - Julius Musonda, Pleiades TV

Radio Category
First Prize - Philip Sinkala, ZAMCOM Radio

Second Prize - Phylis Banda, Faith Radio

Third Prize - Joseph Kaputula, One Love Radio

Print Category
First Prize- Joseph Banda, Freelancer, article published in the Daily Nation

Second Prize- Doreen Nawa, Zambia Daily Mail

Third Prize- Mwaka Lengalenga. Zambia Daily Mail

Television Category
First Prize - Derrick Chityamba, Prime TV

Second Prize - Cecilia Kayaya, Diamond TV

Third Prize - Christopher Banda, Prime TV
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In a landmark development for media access in rural Zambia, Chibombo District, in the Central 
Province, has seen the launch of its first-ever radio station thanks to CEEC’s commitment to local 
entrepreneurship and community development.

The Chibombo Community Radio Station, established by local entrepreneur Bernard Kanyama 
through CEEC funding, represents more than just a business venture – it’s a vital communication 
lifeline for the district. Broadcasting primarily in Lenje, the station has rapidly emerged as an 
essential source of information and entertainment for residents.

“The CEEC loan facility made this dream possible,” says Kanyama, who utilised the funding to 
transform a local building into modern broadcasting studios. The investment covered crucial 
infrastructure including studio equipment, transmitters, and solar panels for reliable power supply. 
Beyond the technical aspects, the station has created valuable employment opportunities for local 
youth in various media roles.

The project exemplifies CEEC’s impact in fostering both economic empowerment and community 
development. As a beneficiary, Kanyama emphasises the importance of loan repayment to sustain 
the revolving fund: “Prompt repayment ensures that other entrepreneurs can also benefit from 
these opportunities.”

This success story demonstrates how CEEC’s strategic investments in local enterprises can 
transform communities while promoting sustainable development. Chibombo Radio stands as a 
testament to the power of economic empowerment in driving positive change across Zambia’s 
rural districts.

Figure 4 Ben Kanyama, proprietor of Chibombo’s first-ever radio station - powered by CEEC.

CEEC Empowerment Brings First Radio 
Station to Chibombo
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Figure 6 Chibombo Radio is on-air thanks to CEEC support that has enabled the purchase and set up of critical broadcast 

Figure 5 Solar power set-up at Chibombo Radio.

infrastructure such a transmitter.
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Transforming Lives Through Transport: 
CEEC's 2024 Success Story

The Citizens Economic Empowerment Commission (CEEC) marked a significant milestone in 2024 
with its groundbreaking ‘Own a Taxi, Mini-bus or 5-ton Light truck’ loan product, delivering 149 
vehicles worth K38,165,000 to entrepreneurs across Zambia. This innovative product has not only 
transformed the transport sector but has also created new pathways for economic empowerment 
among previously underserved communities.

These vehicles are now powering businesses across the country, creating employment opportunities 
and boosting household incomes.

What makes this product particularly noteworthy is its focus on inclusive economic empowerment. 
The program has successfully reached entrepreneurs from all ten provinces of Zambia, with strong 
participation from Lusaka, Copperbelt, and Southern provinces. More impressively, it has achieved 
remarkable success in engaging traditionally underrepresented groups in the transport sector.

Vehicle Distribution Summary:

Beneficiary Demographics:

Vehicle Type Quantity Value (K)

Buses 59 17,253,000

Taxis 58 7,149,500

Trucks 32 13,762,500

Total 149 38,165,000

Category Number of Beneficiaries

Youth Male 73

TYouth Female 28

Male 39

Female 11

Persons with Disabilities 7

Total Beneficiaries 149
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Commission (@CEECZambia)
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